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Dear SirfMadam

We act for Olam Australia Pty Ltd (Olam) in relation to its takeover offar for all the
ordinary sheres in Queensland Cation Haoldings Limited.

Please see the attached company announcement from Olam.
Yours sincerely

<A daA

Allon Ledder
Senior Associate
Freehils

+51 3 0288 1924
sheena.loi@freehills.com
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Olam International Limited

6 July 2007
Olam now owns 78.54% of Quesnsland Cotton

Olam Australia Pty Limited (Olam) is pleased to announce that it has today received
acceptances for more than 76% shares outstanding in Queensiand Cotton. Clam now has a
relevant interest in 78.54% of Queensland Cotton providing Olam with control of Queensland
Cotton and the ability to pass ordinary and special resolutions.

Olam's offer price of A$5.90 cash per share is FINAL, in the absence of & superior proposal.
This means that the offer price cannot and will not be increased, in the absence of a superior
proposal.

Queensland Cotton shareholders should also note that Olam will be able to compulsorily
acquire any remaining shares once it crosses 00% acceptance threshold. Shareholders
whose shares are compulisorily acquirad will receive their consideration a number of weeks
later than shareholders who accept Olam’s offer now.

ACCEPT NOW

Olam encourages all shareholders who have not acceptad Olam's offer to do so immediately.
The offer is now scheduled to close at 7pm (Brishane time) on Tuesday 17 July 2007 (unless
further extended).

For further information, Queensland Cotton sharcholders should call the Qlam Offer
Information Line on 1300 135 403 (Australian callers) or +61 2 8280 7482 (overseas callers).

For further information please contact:

Olam International;

Mr. §. Suresh, GM (Head, Corporate Affairs)
Olam

+85 6317 9552 +65 9634 1372

Media for Olarm:

Matthew Mahon

Royce Communications

+61 3 9639 2300; +B1 4 1310 1860



